M. Douglas Berg
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Email: dberg@shsu.edu

PROFESSIONAL EXPERIENCE

Positions Held At Sam Houston State University
Interim Chair, Dept. of Economics &

International Business .. Summer 2014 — Present
Assistant Dean for Assessment Fall 2008 — Spring 2014
Associate Professor . May 2004 — Present
Assistant Professor .. September 1996 — May 2004
Lecturer September 1995 — May 1996
EDUCATION

Texas A&M University, August 1990-December 1995
Degree: Ph.D., Economics
Dissertation: "Economic Methods of Estimating Petroleum Production”
Committee: John R. Moroney, Professor of Economics, Chairman
Richard K. Anderson, Professor of Economics
Guogiang Tian, Associate Professor of Economics
Robert A. Wattenbarger, Professor of Petroleum Engineering

University of Minnesota, Minneapolis, September 1976-March 1981
Degree: B.S.B., Accounting

J.J. Pearce High School, Richardson, Texas, August 1972-June 1975
Degree: High School Diploma

PROFESSIONAL ASSOCIATIONS

2014 President, Academy of Economics and Finance

HONORS

(Elected 2007) Service Fellow of the Academy of Economics and Finance

Member of Who’s Who Among Americas Teachers
Member of Beta Gamma Sigma

INTERNATIONAL EXPERIENCE

June 1999 and June 2000, Taught two courses in Puebla, Mexico. The courses were entitled
International Marketing/Management, and International Trade Issues.

June 2012 and June 2013, Taught two courses in Beijing, China. The courses were entitled Field Studies
in International Marketing/Management, and History of International Trade.



PUBLICATIONS
Refereed Articles

"Estimating the Magnitude of the MV-IV Gap: Empirical Evidence" with Robert Stretcher, Journal of
Finance and Accountancy, Vo. 3, No. 1 (2010) 1-10.

"Valuation of Options and Grants in Cases of Wrongful Termination" with Robert Stretcher and Steve
Johnson, Journal of Business and Finance Research, forthcoming 2010.

““Financial Analysis of Wrongful Termination: Joseph Kidwell" with Robert Stretcher, Journal of the
International Academy for Case Studies, Vol. 16, No. 3 (2010) 53-56.

““Semiparametric Estimation of Rational Expectation Models” with Xiaofei Yan, Journal of Quantitative
Economics, Vol. 4, No. 1, January 2006, pp. 29-40.

“Textbook Treatment of the Constant Growth Valuation Model: An Assessment of Congruence with
Reality” with Robert Stretcher, Journal of Economics and Finance Education, Vol. 5, No. 2, Winter 2006,
pp. 17-25.

“Racial Differences in Interest Rates.” (with Donald L. Bumpass), Midwestern Business and Economic
Review, No. 33 Spring 2004.

"Estimating Cumulative Hydrocarbon Discovery." Journal of Quantitative Economics, Vol. 16, No. 2 (July
2000) 45-52.

“Instrumental Variable Estimation Of Semiparametric Dynamic Panel Data Models:

Monte Carlo Results On Several New And Existing Estimators.” (with Qi Li and Aman Ullah), in Advances
In Econometrics, vol. 15, Nonstationary Panels, Panel Cointegration, and Dynamic Panels, Badi H. Baltagi,
editor, J.A.l. Press, 2000, pp. 297-315.

"An Integrated Model of Oil Production." (with John R. Moroney), The Energy Journal, Vol. 20, No. 1,
January 1999.

“U.S. Foreign Direct Investment in Mexico, Chile, and Brazil”: co-authored with Balasundram Manniam,
International Business and Ecology Research Yearbook, Grace Ann Rosile (editor), October 1998, pp. 167-
172.

"World Crude Oil Extraction and Exploration." (with Seung Won Kang), in Advances in the Economics of
Energy and Resources, John R. Moroney, editor, J.A.l. Press, 1994.

Comments on "Distributional and Environmental Consequences of Taxes on Energy: A Partial Equilibrium

Model of U.S. Household Energy Demand," by R.J. Kopp. Energy and Sustainable Development
Symposium, Texas A&M University, 1994.

Book

The Foundations of Business Analysis: An Introduction to Derivative Calculus and Statistics, Kendall Hunt
Publishing, 2010.

Reports
“Racial Profiling: Texas Traffic Stops and Searches,” (with Dwight Steward, Edward Blackburne, and Mark

Frank), for the Texas Criminal Justice Reform Coalition, the ACLU of Texas, NAACP of Texas, and Texas
LULAC. Released February 3, 2004.



“Reducing operating cost and racial disparities in the Texas Criminal Justice System,” (with Ed Blackburne,
Mark Frank, John Miller, and Dwight Steward), for the Texas Criminal Justice Reform Coalition, the ACLU
of Texas, NAACP of Texas, and Texas LULAC. Released June, 2003.

“A Statistical Examination of Racial Profiling: A preliminary statistical analysis of the search rates of minority
and non-minority Texas motorists,” (with Dwight Steward), for the NAACP, Texas Chapter, November 2000.

“The Economic Impact of Sam Houston State University,” (with John Miller and John Polansky), for
University Advancement.

Presentations

“*An Empirical Study of the Relationship Between Daily Mortality and Stock Price Volatility," (with Robert
Stretcher and Mark Tuttle) Academy of Economics and Finance, Pensacola Beach, Florida, February 2009.

“"Economic and Political Determinants of Gubernatorial Pay Raises," (with Mark Tuttle) Academy of
Economics and Finance, Pensacola Beach, Florida, February 2009.

A Comparison of Required Returns Implied by the Gordon-Shapiro Growth Model and CAPM Required
Returns with Realized Returns on the S&P 500 Index," (with Robert Stretcher) Academy of Economics and
Finance, Nashville, Tennessee, February 2008.

““Financial Analysis of Wrongful Termination: Joeseph Kidwell," (with Robert Stretcher) Allied Academies,
Reno, Nevada, October 2007.

“Is the Current Account Narrowing the Yield Spread?” (with Mark Tuttle) Academy of Economics and
Finance, Jacksonville, Florida, February 2007.

““State Government Employment versus Population,” (with Mark Tuttle) Academy of Economics and
Finance, Houston, Texas, February 2006.

“Stock Price Deviation From Valuation Fundamentals: An Empirical Study,” (with Robert Stretcher)
Academy of Economics and Finance, Biloxi, Mississippi, February 2004.

“Racial Differences in Interest Rates,” (with Donald L. Bumpass) Academy of Economics and Finance,
Savannah, Georgia, February 2003.

“Integrating Engineering-Econometric Models of Hydrocarbon Discovery,” (with J. Moroney) Missouri
Valley Economic Association, Memphis, Tennessee, February 1999.

"An Integrated Model of Oil Production," (with J. Moroney) Western Economic Association, Seattle,
Washington, July 1997.

"Integrating Engineering-Econometric Models of Hydrocarbon Discovery,” Energy and Resources
Workshop, Texas A&M University, February 13, 1998.

Proceedings

“The Incidence of Cardiovascular Death and Stock Market Volatility” (with Isabel Ruiz), Paper and
Proceedings, volume 34, 2010, Academy of Economics and Finance.

“*Mortality and Stock Market Volatility" (with Robert Stretcher and Mark Tuttle), Paper and Proceedings,
volume 33, 2009, Academy of Economics and Finance.



Do Foreign Savings Inflows Cloud the Recession Predictions of the Yield Spread?" (with Mark Tuttle),
Paper and Proceedings, volume 32, 2008, Academy of Economics and Finance.

“Is the Current Account Narrowing the Yield Spread?, " (with Mark Tuttle), Paper and Proceedings,
volume 31, 2007, Academy of Economics and Finance.

“*State Government Employment versus Population,” (with Mark Tuttle), Paper and Proceedings, volume
30, 2006, Academy of Economics and Finance.



